FRAEF 11 A B0 6o RIS 8RR

H4 2025 5

2025 4E 03

v 1FE

H31H

*&H—_‘.

EeEEAN: HRESEEARAH
EEHEBAN: PERIVBTREOEARATE

FEH HBE: 2025 4F 4

H21H



FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

§ 1 EEHR

B AR E RS LEEFORIEA RS I B GO IR BOC L | DR EFRA B R
W, JTEXHEAAR RS HEG LA e BRI A 5 S 5T

B8 A EROVRAT IR A R A TRIEA RS G MUE, T 2025 4F 4 7 18 HEH
TAM A PR SS fabn . SHER IS A G IR, RIEE N AR RIC R,
DM R i BB

FEEHNOREARSEE - B oe i s 0 A BEALE ) RE B0™, (B PRIER: & — 2

LA,

BRSO A RERHAK R, BFH K, BRETEAE L5 IR w40 5
PR RS

Adaty v 55 BORER 2 T

AAEHIE 20254 1 H 1 Hi2% 3 J1 31 HIE.

§ 2 BEEF- Mo

H 4 RPR FATTHRA] 1A AR 53 57
H4r A 000808

2o G 000808

HEBEr SR TR
EeARARH 2020 4E 2 H 28 H

A AT LS
(il

299,390,714.14 1}

BB HAR

TEIBRA G L4 PRIFVE RSN TER A E, M B 3 a2,
J15 B Y B SR e E 5 1.

PeBE R

OB AR R B AT BB BT, PR AL
(PSR BRAZ R E 150 REAWY, FEFEHIM RS RERPE Ak
EHE N WS I R BN PER BT T, S B iad.

MR : ARG R “H EWT BB IR, #EGigrd
A, HEHAEE .

e TSRS A BE GRS PR R IR BRI R R B B R
RO W55 4Rt oL, XHHAR RSB AT PG, DA A~ I3ik
PR LA

AP RMS: AE IR B AU R 2R R b, RO B T
Wlan R G, O R . k. FishiE. fE A2
SFREUIEN SR B A SR LI, R aR S gt 2R BT H E A Tl
R SRR B, T HE- AR A BERE, Bk A (AR A £t
FrimAh.




FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

Foffir A TR AT A KRR R4 U BR i 1 P9 2% R AT A7 i ) 3l
M, —HAFR- i g, RS AR S, R A Y
RHNABIREZE DY, TR AR B0 H AR SO, [l 4h
EORATE TRMBITT, TEFT0 2% REATA ™ i WU M at AR A 7T 372
N, WEEIEFTHET.

AR A LR A /4 250 4 DL A FCTT G G A Bt U )

P PN R R R A e S A R T
. RATEG, WTHTES.

SR A & A A T

REATA R

TR GIER IS | HFTHH | A7 BB | FRTHR 1 4B | e 1 AW

i Wt A W% B it C

T}%ﬁ\?ﬁ%é‘z\é@&% 000808 000809 001693

fi

WEBR R

SR B

178,244,033.20 {7y

96,517,872.72 13y

24,628,808.22 {3

T ASEE GBI NSRRI 1 AT ST ot 23 B U 5 9 4 ) Rk 4 5 [ A S Akt
IV, BITErEEAR A 2020 4F 2 H 28 HEARL.

3.1 EEEHR

§ 3 EEWMFiEtnMEEFERN

AL AIRTIC

AW (20254E 1 H 1 H -20254E3 f 31 H)

F B 55 Fa bR FHRSHIA 1A A8 | R8RS A B | R 1A A R
Wiz A iz B Wiz C

LA S IR s 460,845.53 250,218.67 65,430.91
2 AR 372,724.50 201,297.56 51,916.83
3 A3 S 4
o 0.0020 0.0020 0.0020
4R E G e 194,359,300.06 105,244,488.85 26,855,676.23
SR E S BIGH 1.0904 1.0904 1.0904
W 1. B ES SR AR NAWE R Z e met H, AR e bRl a

KRR sy

2. AE IR AR B A AROA . B8tlias . HABA R & 2 e (HAZ B as)
FHERAH 5 B FHIRIR B2 25 S 8 A 8, A R S A 30 2 s Bt I _E AR 03 28 e AN (L AE 30

Wead .

3.2 BEHHRN




| 7 o ~
J\ /f) i B2 %
&) I 2 S -
)X =

) m
tt

R A
14~ H I
W77 A

K= KR AT 5
ER=yT @® Kg/ﬁ% ;i/!é% Fhgs B P55
A 0.19% . sz | TEREER | O
e 01% W .
:Ij_:ib F 0.52% 0 0100 0.34% HEED & @-@
it AR 1.20% o' % ¥ 0.00%
b 01¢° . 0 -0
HERA 4.a0% 0 o 1.37% 0.00% 1% 0.01%
B4 AR 8.50% 1% 4 11(; 0.00% -0.16% 0'0 00
AR S . 0.01% 6'8500 0.00% -0.17% , 1%
FH % | 001% T T L
(&) H%IJ 1 /I\H /ﬁﬁ}En _ 0 697% 1.65% 01%
W% B 0.00% 0.01%
% 2
e | PRI Oy o 0.01%
i GRSl Bt L
: {f % ;
AN H 0.19% % Bz H Q) HEN 2 AR @
i E—4F 0.52% 0'01% 034% 2@ -3 0@
TR =4 1.20% 0-01% 0 680/0 0.00%
5 0 . o _0
kTR 4.46% . 1% 37, 0.00% 15% 01
E%/\A — 8.50% .01% ° 0.00° -0.16% . 0
FHE ° 0 4.11% 0% 0.01%
HERGREE 4 9 01% 63 500 0.00% -0.17% 0 °
LA o| 697 e
’ Wit C ’ 0.00% 0.01%
g | RO B w 0.01%
kmq | R . -
A o | FEIEE i,ff‘ s | AR
‘ 7 = "
A A 0.19% @()) erEe) ihen e @
e .01% W .
i 0.52% oD, 034% EED E @-@
i = 1.20% 01% 0.00%
o 0.01% 0.68% 2 0.15°
AR 4.46% 5 o 379, 0.00% 15% o
HE4A A 8.49% 01% 0 0.00° -0.16% 01%
BT 0 0 4.11% -00% 0.01%
B 0.04 01% 6 850/0 0.00% -0.17% o o
0.01% 0.00% 5% 0.0L°
6.97% 1.64% 1%
0.00% 0.01%
2.07%
0.01%

3.2.2 Q%@ ]ﬂl 5[6 ?L @‘ i%‘lﬁ% Y Zﬂl ﬁ—'ﬁll wg
i = i—tx‘u)j\ %ﬁ \‘ {E
2 &
H%\

B




FRRRA 1A BRI 5t 27 TR B0 R 4 2025 4F58 1 Y

BRI BB ESARITMEE KR SR DR LR E AR RN £ ER
X EL

9.00%
8.10%
7.20%
6.30%
5.40%
4.50%
3.60%
2.70%
1.80%
0.90%
0.00%

2020-02-28
2020-06-04
2020-09-09
2020-12-15
2021-03-22
2021-06-27
2021-10-02
2022-01-07
2022-04-14
2022-07-20
2022-10-25
2023-01-30
2023-05-07
2023-08-12
2023-11-17
2024-02-22
2024-05-29
2024-09-03
2024-12-09
2025-03-31

‘—?‘Eﬁ?@ﬂi’i‘ﬁl IR AR THEIRCR —TBEEH L A RV G Sr AR b e i 2

HRSIRFILA A PR BRI S SR R R R R0 T 52 7 5
XL

9.00%
8.10%
7.20%
6.30%
5.40%
4.50%
3.60%
2.70%
1.80%
0.90%
0.00%

o)}
[}
o}
-
<
™
&
™

2020-02-28
2020-06-04
2020-09-09
2020-12-15
2021-03-22
2021-06-27
2021-10-02
2022-01-07
2022-04-14
2022-07-20
2022-10-25
2023-01-30
2023-05-07
2023-08-12
2023-11-17
2024-02-22
2024-05-29
2024-09-03
2025-03-31

—TRAAFLA A MG B R DAHEHCER — BN L AR B A D E bl a

&
o~
=
AN

/|

—
A}
=



FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

BRI BRERUESCRIDAEIE K E S FE RV R LR E BB =R [ 52 E R

9.00%
8.10%
7.20%
6.30%
5.40%
4.50%
3.60%
2.70%
1.80%
0.90%
0.00%

XL

020-02-28
20-06-04
020-09-09

2
20
2

020-12-15
021-03-22

2
2

021-06-27

2

2021-10-02
2022-01-07

2022-04-14

2022-07-20

022-10-25
023-05-07
023-08-12
024-02-22

(8]
]
o]
o
=t
5]
]
™

2023-01-30
2023-11-17
2024-05-29
2024-12-09
2025-03-31

2
2
2
2

—HBREEFLA A IR IEFCRTMERCE —HBREBNL A R CRA DR e e %

i

§ 4 HHE AL

4.1 BEZH (BELZH/NH) FN

4

g5

AR ES LM
SRR

B H

B H

UEZ
N4
FERR

VLA

T
s
W<t

AR
BEes
e

2022 42
H24 H

11

B, i, AR E N A R
VA=)l PN P N2 VN S S L/NDE
AP, AR NAR L 4 4 A PR A 1
R R I A P AR g
B Al E e I s B AL B T IR
M. 2020 4F 1 A ASA R R A A R
25w B B, AT AR A sl
R RIE RN ES RS S T
AR SR M 4. HEH
W7 REFHEBUEHRE S HREHEE
FEWRTHHEE. WHEHEEERTTS
B4 WA LA H B 6 BIE
FR oA B IR FDLAF R AAA F5
BT REEWUEH RS i F
—AEIHEL S AR A T R A T
B3 A H @ I 5 B R R kS5

PR a2,




FRRRA 1A BRI 5t 27 TR B0 R 4 2025 4F58 1 Y

E: 1 ARSEEEGZMEIN A RS AR, EEE 2B AL H I PA
L AL e 2 B AT H IR AR R U E R E R A (80D H;

2. UEFMPAFBRITEARMERA P ERE R & QIEFRSLBEIES . . SgUEn
NGO S BTSRRI M BRI R S LE .

4.2 BE)IHREH N ARSI T FIE LR U

BRG] TEARRE N, ARG (hA N RIERTENE 5T A
EIR) (ATTHHULIR R B GBI ) S5 SR AR B HLA% T S Tl 1 D) g AL 5 DA
Lo AR B R A Al S B A SR 2058, ARG WA . B S S A B A 02 )
Y7, AR RIS T, MESRA ARSRER A . ARG, Eeiafig
AR, R ER A AT N . HE BTG DA R BSHE R G Kk
MR A RIRLE .

4.3 AR5 H
4.3.1 AR5 HEHPITR O

S e BN VA S b AU IR LE R e e T M T [k P e R R /A B TE P e A
Pl B PR T A AE R BCRE R A TR, i BB A R A ST L 4
PREF. BN RAERRRPGHEE, WIMBRZ s A G LSRR
GO T AR R STRIBR 73, 3G LB GE R A T LA P, B 3 AR
PR R AR RS BN BAR R WFTE R 0] AT B AT, R
T A A B AL R 211 e

4.3.2 FERZGIT R ETULH

FEEEH N RAE G R TH G Z R E H 525, Pergss 1B g G 850N A A2 5
R 2t 426 P[] H S 1) 52 55 o A R 80 20 A 80 0 SRS 3 It 0 1k S5 i 8 T i A g ) H s 1) 228
Sy, HEEINERM XA RH AL RIS, HEAOR& S, Tk XL
A8 B LU (9 BEA T IR S IR A S R A

ARG, AT A5 RS 7 ¥ 7 e RO O AE I . B G R Rk PUT, 2
AT AR HAGS 5 5 A TE5em [ H A2 5 AR /D 1) B 22 5y m i i i ik 27 24
H AT 5% A 7 A 7 IR, I T Fa% S b A A R 0 SR mg 75 221 & AR ) 22 5
s WK R B AT BE T BOR A2 G M A s ik M E R R E L G178 .

4.4 REMAE ST RS EL AT

TLZE 1] o



FRRRA 1A BRI 5t 27 TR B0 R 4 2025 4F58 1 Y

2025 4 —F, ENETHafTEATR, HERIM ], 50, 2 H B - 15w
SERMCRT R UG 4.1%, Be9umil brf Fririe, P SEPT R ORMIRRE,  (HRIR /)N
MEWCZE, 2 H i A #50% Rt R T 9.8%, il 518 A Fr b fe . — 2kl i
SRR IVRYF, 5 R 5 S B b RS DA S B 0 o A A T RE s 2 A B R
A EEHE I 10.0%, (HANE LTS AR T R R 5 0 ST ] BUHE K 5.6%, b7 BUR 32 Ry AR
SEFAAR R 5, PR T2 I R AR A 2 T L 3 BT R EE A 9.0%, il
BRI AERF 50 55, F S ORI 3 i BB RS L. T 980711, AEDAIH ST 02 11 SR IBOR
ST, 2 HAL ST B BRI R G 4.0%, JH2 & (5 DA SE . X555 Jr T,
2 A A EBRA T R K 3.4%, REFAPI T, EERAREEARENE. AL FBAE R 20
P R ety AR5, 3 ik PMI $88Ch 50.5%, TELEPIA HTEARAG L LA
b RO EAREA FTGE, 3 YA SR RORUET T B K A 62.6%A1 51.8%,
AR T R K.

175 T 37 [ it :

2025 FF—FJE, FERATIZPWCET B Br BRI AT i B E L. THAFE
T A by e e S Y] . — R ERATH 2 T RSN R W T, Gl A i, s
IR TR, HAREEET. BAORE, 2025 4F 1-2 H, JUTHTMBURGI &M 2025 4F TS
BOSSETE THEAIEE, 1A 10 H, SATEMPBIEE AT EISEE G, amiy
SR, BUTENL R, AFEA 10 AFIE Sl e R BAT. 3 kR B TN kS
59, BUN TARRE A GHI, 1-2 AHBEAZ I H R ARG A%, 10 4FE Gk
Him LATE 1.9%, 3 H N HRATIREBOR 1 BE S A, 10 4R GU a5 R 1T 1.8%
i pii

g A

[ B 2025 4F—Z= AR BARAE, OV HEE IR E S SRR R ZE, #IRPEE %
WAEHEAT THEIEME. SRR, AHETETT S R B R BRI R O, WY,
mipEas, AR ES N, SR mA .

4.5 REHNEES K SFER

WG, AES A BHEAEIN KRR 0.19%, [FIHNESEER K%K 0.34%, B3
YR IR FN 0.19%, RIS HER K E N 0.34%, C RMOERHEIEK ZN 0.19%,
)3l 2 L e KRR 0.34%.

46 REMNESRHE AR ST HHETE UL

AN, A BB R BETELE TAA TAR B B Gy B0 A N 0 A &
G EHEART LT T E



FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

§ 5 BERHESWE

5.1 MEHARBEESHEFHARL

SHiEA: ARMIT

Fe TiH &® (o) A BB BB (%)

1| et

Horp: JBE

R

fi] o Wi g R 324,957,254.81 99.46

Hr g 324,957,254.81 99.46

B AFIESF

4 | SEmEE

SRR i R

6 | EAREEMYT™

Horp SRRl 28 AR

i

WA Bt A At 1,704,351.77 0.52
HoAh e = 44,728.11 0.01
it 326,706,334.69 100.00

5.2 EHAIREAT I RE B R HA S
5.2.1 REMRETI D RIREABRFERTAS
ARG AR IIARARFA .

5.2.2 REAREITIA KA BROER T BTG
A BB AR WA R U AL G,

5.3 GBI SEHHA b B ST E H IR/ NHEF R B4 B E A 40
AR I A A AR AR I,

5.4 MEMAREFRMFI RN BFREAS

EHERA: ARt

5 s i AFMfE () G A P L) (%)
1| xR

2| ATE - -

3| &RLfSR 50,756,133.15 15.55

Horr BOR AR5 20,188,630.14 6.18

4 | g 102,054,893.71 31.26

8T dL12 ;W




FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

5| Al E YT g5 110,720,367.13 33.92
6 | "SR 61,425,860.82 18.82
7| AEEGE (AT ACHRAR)

8 | kA

9 | HAt - -
10 | At 324,957,254.81 99.54

5.5 A HIARIE A SMME 5 B S FE™ HE b IR/ MRS B B T8 B B ST A

EHERAL: ARTIT

P 34 T
5 | R i 2 = (5K) ARME (OT) FrEHEL
Bl (%)
1 | 102281569 | 22 yT4f{ MTNOOI 300,000 30,688,652.05 9.40
2 | 185969 22 Bk 02 300,000 30,584,942.47 9.37
3 | 2228045 22 20ARAT 04 300,000 30,567,503.01 9.36
4 | 072410220 | 24 HEUFZ: CPO11 300,000 30,206,408.22 9.25
5 | 012580006 | 25 F15¢ 7 SCP001 300,000 30,089,580.82 9.22

5.6 AR FLME 5 B & B 1E W B R/ NHES BRI+ 48 B HRFIE SR

BB

AREE G AR A AR ARIA BT SRR SR

5.7 MR A FMHE b 2 B B 7 E W B/ M BT L% R SR B

il

ARG WARARSA T EJE.

5.8 GRS SMHE by 2 S BB E 5 /N 43 B BT 45 BR324
REGARAIRARFTABGLE.

5.9 MEMARASESEFHIBHRM LR S KLV

5.9.1 REWRAE G B ITHI ISR 45 2 B 4
AR AFIE, AREAS SRS,

5.9.2 AEEB IR EHIEFBOR

WIEAREEFHNE, AREASHBEGHRES).

5.10 HEMRAFEEBFHEGINERHFHILIEHA

9 12 W




FRRRA 1A BRI 5t 27 TR B0 R 4 2025 4F58 1 Y

5.10.1 Z3 E GU BT BB BUOR
RIS FAE, AREAS S EN RS,

5.10.2 REWRAEEEHHIE GG G5 R A
REAREGFENE, FAESASHEGNERZS).

5.10.3 A E G R B
RIEARREEAFME, ARSEASHENERS.

5.11 BEHAME G
5.11.1

A SRR ET T ZIESFR 20 0 04 (IEFRARTY 175014) . 22 24k417T 04 (IE
JRA00H 2228045) . 24 EfFiES: CP008 (IEF1UHS 072410044) . 24 4RTHIES: CPO11 (iEZ
% 072410220) AMAIESR ) AAT FAEARG WG TR RIAA, AAEAEm S H m—
FENZH A BT T,

1. 20 &K% 04 (IEFAHS 175014)

R4 2024 4F 4 H 1 H R R A, ZIES: AT AR A0 B H8 ouk B 5 55
JRAUTC T AR X B 55 R B8 B 45 It S ILUE.

2. 22 204 AT 04 (IEFAUHY 2228045)

MRS R AR A4, RKUESE AT ALEIE I N R B . RKEEATIR ST . WieE
FOEBEAEIRE, 2023 BV,

3. 24 E{FUES: CP008 (IEF1UHS 072410044)

MRS RATIR A4, KUESE RAT ALECE I N R B2 . BB BEAN e 38 . KRR
JEATIRTT IR, 2B RE IR,

4. 24 HUWIESR CPO11 (IEZAURYS 072410220)

M 2024 4 4 H 16 H KA A, SUESR K AT Pl AR 58 35 LT iE i =)
BTER.

MAE 2024 4F 5 7 8 HAMPIMKX A, ks KIT NBFEM A ESILIMER R4 75

A 2024 4F 10 1 18 H ARG AR, iikgr ZAT AN Y ER ] BE A 56 4 b EHIE
STAWIE,

R4 2024 4F 11 H 8 H ARTEMAH KA, %ilkd: 247 NEARRGE BT TS5 MO R
BTER.

A 2024 47 12 J1 27 H ARG A, ks 24T AN P ER T A se g U stk i
JOEETEIR,

%010 7T 412 T



FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

Xf_EIAUESF B R RAL AU AN B0 B UE SR A U DR SRAR P 47 A A kA
TN 2w EERY K

5.11.2

MRIEHE B A RALE,  ASHE G BT A AR R,

5.11.3 HAH=HI L

EHRA: NRMIT

5 HFR &# (oT)
1 T PRIES: 9,208.11
2| WIGESTEE K
30| SRR
4 | IR E -
5 97 AL K 35,520.00
6 | HAbR K
7| HAth _
8 | &it 44,728.11
5.11.4 #MAEHRFEE BAL T A o nT e S (5t 55 BH 40
AR G AR IRAG AR AR AL T B ] R 405 55
5.11.5 SRR AT T2 B E eI E Z PR 1S SR B
AT ARG IR AR A L.
§ 6 X ELMHAES)
L7 Y
S FERTHRA LA R | EREA LS A IR | FEREA A A
: Wi A 575 B 525 C

I USR] B 4 1
ps¥.}

184,844,422.18

101,108,751.85

26,321,622.29

A 0 I e

. 3,957,104.82 2,262,930.24 513,448.09
Wy 53 %51

P A )

: . 10,557,493.80 6,853,809.37 2,206,262.16
B[] £ B

A 1 ) e )

AEEE (s>
[/\j\u_uj;ﬁ\ﬁ”)

A I AR SR A
S

178,244,033.20

96,517,872.72

24,628,808.22




FRRHEA 1A B G5 BUE SR B R R4 2025 AR50 1 el

§7 BEEENSHEARERTEAESIFR

7.1 BEEEANGEFESHFEFOL

A S RS B Tis A 9 S 3 A R R L.

72 BEEENEREARERRAEERS I

AR I PN R A B T [ 98 e B AR B ) 52 5 WA

§8 FEXMHEZR

8.1 HEIMFHZ

1. RS I B2
2. EUESR B P2 5y
Fs

IR BT g 4 BIUA IR 2 WA SO
HEMERITRA 1 A>3 S0 BRIF o1 25 B J 43 TR S A S

DI

3. CHERTIRA 1A BN 2 BOIE SR R B B B [ )
4. CHERTIRAL 1A BRIV 25 BOIE SR PR AT A L)
5. (HHRIHA 1 AT HIE 25 BUESF B R SRS B )
6. HABE PSS BEHLIE. EDL R,

8.2 TFHCHL R

A AR AT
Mkl PRI AR X E KGE 7088 5

8.3 &Y

IR S AT AT T R A A A RS T ELIR It 1A, mOE AR R R P B R R R
A BR A F A

PFE RGN BEN, PSR RES IR S A A E.

P RSF LS 400-887-9555

Wdk:  http://www.cmfchina.com

HHRESEHAR AT
202544 H 21 H



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


